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Statc of Minsisaippi DEED OF TRUST 283-0126048

THIS DEED OF TRUST {"Security Instruoment™) is made on June 30 . 199%
The grantor is Willie Jean Phillips, unmarried

("Borrower"). The trustee is gill R. MclLaughlin & George V.
("Trustee™). ‘I'he benehcinry is
Union Planters National Bank a National Banking Association
which is organized and existing under the laws of United States of America , and whose
address is P. 0. Box 3137 Memphis, TN 38173-0137
{("Lender"). Boreower owes Lender the principal sum of
Fifty Eight Thousand Three Hundred Eighty Four and 00/100

Dollars (UJ.S. $58,384.00 ). This debt is evidenced by Borrower's note dated Lhe same date as this Security

Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1 2025 . This Security Instrument secures Lo Lender: {a) the repayment of Lhe debt evidenced

by the Note, with interest, and all renewals, extensions and madilicalions; (b) the payment of all other sums, with interest,

advanced under paragraph 6 W protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants

and agreements under this Security Instrument :inid the Note, For this purpose, Borrower irrevocably grants and conveys Lo
Trustee, in trust, with power of sale, the following described Properly located in

DeSoto County, Mississippi:

Lot 59, Section "CV, Windsor Creek Subdivision, located in Section 27, Township 1 South, Range 8 West, City of Horn Lake, DeSoto

County, Mississippi, as recorded in Plat Book 45, Page 42 in the office of the Chancery Clerk of DeSoto County, Mississippi.

which has the address of 7133 Windsor Drive Horn Lake {Street, City]
Mississipp: 38637 210 Code}, ("Property Address™);

TOGETHER WITH all the improvements now or herenfler erected on Lhe Praperty, il all casemenls, rights, appurtenances,
rents, rayalties, mineral, oil and gas vights und profits, water rights und stock and ali fixtures now or hereafter a part of the
Property. All replacements and additions shall ulso Le covered by this Security Insirument. All of the foregoing is referred
to in this Security Instrument as the "Property®

BORROWER COVENANTS that Borrower is lawlully setzed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is une¢ncumbered, except for encumbrances ol record, Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any encumbrances of record.

1. Payment of I'rincipal, lalerest and Lale Charge. Borrower shall pay when due the principal of, and inlerest an, the
debt evidenced by the Nute und late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Horvawer shadf include in each monthty payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, () leasehold payment or ground renis on the Property, and (¢} premiums for
msurinee ru};uire/%by paragraph 4.
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Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, &8 reasgnahly estimated
by Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estxmaun.i amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (¢} before they become delinquent.

: . f 1‘5‘
if at any time the total of the payments held by Lender fur items (a), {b), and {c}, wgetEMuh tl:?fZUQ Enén&Ehly Su

for such items payable 1w Lender prior to the due dates of such items, exceeds by more than one-sixth the 'ast.ima-u:d amount
of payments required to pay such items when due, and il puyments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Borrower. ! the total of the payments made by Borrower for item (a}, (b), or (c)

is insufficient to pay the item when due, then Borrewer shall pay te Lender any amount necessary to make up the deficiency
an or before the date the item becomes due.

Ag used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musl pay a mortgage insurance premium to the Secretary, each monthly payment shail
alsc include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one munth prior to the date the full annua) mortgage insurance premium is
due to the Secretéry, or if this Security Instrument is held by the Secreiary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the oulstanding principal balance due on the Note.

If Borrower lenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and {c) and any mortgage insurance pre alum
installment that Lender has not become obligatled to pay lo the Secretary, and Lender shall promptly refund any excess tunds
to Borrower. Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments fur items (a), (b), and (c).

3. Applicalion of Payments. All payments under puragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, Lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the priacipal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Ingurance. Borrowe: shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cusuilies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Berrower shall give Lender immediate notice by mail. Lender may make proof of iass if not made
promptly by Borrower. Each insurance company concerned is herelby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to lender jointly, All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the du= date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over any amount required 0 pay all outstanding indebtedness under the Note and this Securit Instrument shall be
paid to the entity legally entitled thereto.

In ihi event of foreclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebunlness, all right, title and interest of Borrower in and W insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Pruteclion of Lhe Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security lnstrument and shali continue to oveupy the Property as Borrower's principa’ residence for at least one year
afier the date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in defaul:. Lender may take reasonable action 1o prutect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited 10, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Securily Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unjess Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Righls in Lhe Property, Borrower shall pay all governmenal or municipal
charges, fines and impositions that are not included in Puragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely u{Tect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish Lo Lender receints evidencing Lhese payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or Lhere is a legal proceeding that may significantly affeet Lender’s rights
in the Property (such as a vroceeding in bankruptey, for condemnation or o enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Parvagraph 2.

Any amounts disbursed by [ender under Lhis Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amou:ts shall bear interest from the date of disbursement, at tie Note rate, and at the
option of Lender, shall be immediately due und payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior. with any
condemnation or other taking of uny part of the Property, or for convevance in place of condemnation, are hereby assigned
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and shall be paid 1o Lender to the exient of the full amount of the indebledness that remains unpaid . i
Secunity Instrument. Lender shall apply such proceeds to the reduction of the indebicdness undc%ulhcmllldoctrc L:;nglig g?:gug::
Instrument, first 1o any delinguent amounts applied in the order provided in Paragrapk 3, and then 1o prepayment of principal
Any a‘pphcauon_of the proceeds 1o the principal shall not extend or postpone the due date of the monthiv payments, which
are referred to in Paragrary 2. or change the amount of such payments. Any cxcess proceeds over an amount reqﬁircd W

pay all outstanding indebicaness under the Note and this Security Insttument shall be paid to the cntity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secrewary,

9. Grounds for Acceleration of Debt. BSUK ? 7 O PAGE 1_ 6 U

(a) Default. Lender may, except as limited by regulations issued by the Secre in the case of payment default ine
immediate payment in full of alrsums secured by this Security lnstnz,mcm if: @y pay crauiis. require

(i} Borrower defaults by failing 10 pay in full any monthly payment required by this Sccurity Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contiined in (hig
Security Instrument.

(b) Sale Withqul.Credi!l Approval. Lender shall. if permitied bg applicable law and with the prior approval of the
Secrewary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:

(ty All or pant of the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not lnsured. Bomower agrees that should this Security Instrument and the Noie secured thercby not be
eligible for insurance under the Naticnal Housing Act within SIXTY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, reguire immediate payment in full of all sums secured
by this Sccurity Instrument. A writien statement of any authorized agent of the Secretary dated subseguent to

SIXTY DAYS from the date hereof, declining to insure this Sccurity Instrument and the Note secured
thereby. shall be deemed conclusive proof of such ineligibility,. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due o Lenders failure to remir a mortgage
insurance premium Lo the Secretary,

10. Reinstatement. Borrower has z right 10 be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This night applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrowers account cument including, 1o the extent they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding. (if) reinstatement will preciude foreclosure on different “grounds in the future, or (iii)
reinstatement will adverscly affect the priofity of the lien created by this Security Instrument.

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extwnsion of the time of payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument gramcd by Lender to any successor in interest of Borower
shall not operate (0 release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 1o exicnd time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instument by reason of any demanc made by the original Borrower or Bomrower's successors
in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcise of
any righi or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sceurit
Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject o the provisions of pa.ragrapﬁ
9.b. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument
but does not execute the Note: (a) is co-sirgning this Security Instrument ooly (o mongage, gram and convey that Borrower's
interest in the Property under the terms of this Security instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender anc any other Borrower may agree 10 exicnd, modify, forbear or make
any accommodations with regard 0 the terms of this Security Instrument or the Note without that Borrowser's conscnl,

3. Notices. Any notice to Borrower provided for in this Security Instrument shall be %Esven by delivering it or by mailing
it by fir:t class mail unless applicable liw requires use of another method. The notice shall be dircéted to the Property Audress
or any wiher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 0 Loader .
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity Instrums:,
shall be deemed 1o have been piven w Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall he govemed by Federal law and the law of the jurisdiction
in which the Propenrty is located. In the even! that any provision or clause of this Security Instrument or th: Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Inswument or the Note which can be given
effect wiLhou( the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

I5. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assigament of Rents. Bomrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the renis and revenues and hereby directs each tenant of the Pro rty
to pay the rents 1o Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Instrument, Bomower shall collect and reccive all rents and revenues of the Property
as tustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment anc not an
assignment for additional security only.

If Lender gives notice of breach to Borrower {a) all rents received by Berrower shall be held by Borrowsr as truste: for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument: (b) Lender shall e entitled 10 coilect
and receive ail of the remis of the Property; and (c) each tenant of the Propenty shall pay all rents due and unpaid 0 Lender
or Lender’s agent on Lender's written demand 10 the tenant,

Bomrower has not executed any prior assignment of the rents and has not and will not perform any aci that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take ¢: ol of or maintain the Propenty before or afier giving notice of breach
to Borrower. However, Lender or a Judicially appoinicd receiver may do so at any time there is a breach. Any app!icalion
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt scoured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followsto b 770me 161

17. Foreclosure Procedure. If Lender requiresimmediate paymentin fullunder paragraph9, Lender mayin voke the power of
sale and any other remedies permitted by applicable taw, Lender shall be entithed to collect all expenses incurred in pursaing
the remedies provided in this parugraph 17, including, but not limited to, reasonable attorneys® fees and costs of tithe evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, motice of
Leader's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and In the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pubjic anction % the
highest bidder for cash atsuch time and place in . DeScta County as Truste: designates in the motice of sale
in ove or more parcels'and in any order Trustee determines, Lender or its designes may purchase the Froperty at any sale.

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed of implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the stat-nents made
therein. Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale, incluc.ing, but not
linited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persops legally entitled to It.

ht 8 Rel.ese. Upon payment of all sums sccured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trusice is requested to cancel this Security Instrument, all notes cvidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee, Lender, at its option, may from time 1o time remove Trustee and appoint a successor trustee
10 any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustes shall succeed w0 all the title, power and duties conferred upon
Trustee herein and by applicable law.

) Riders to this Security ostrument. If one or more :iders are executed by Borrower and recorded together with this
Secwrity Instrumeat, the covenants of each such rider shall be iicorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in 2 part of this Security Instrument, [Check applicable box(es))

] Condominium Rider Graduated Payment Rider [T Growing Equity Rider
[ Planned Unit Development Rider Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms coatained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Witnesses: A/ AHMQ g ﬁw@&%” (Seal)

WJ.ll/(e/Jean Phillips o -Bommower

{Scal)
-Bocrower

(Seal)
-Bomower

(Seal)
-Bocrower
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STATE QF MISSISSIPPI:
COUNTY OF DeSoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore suid, the within named Willie Jean Phillips v
who severally acknowledged that she gigned and delivered the above and foregoing
instrument on the day and year therein mentioned.

LA
G‘:.ven Uncfe‘r my hand and notarial seal this 30th day of June , 1995,

_-‘ Q‘b R - '.‘:

My comml-_ss@_n kEX.PITES ‘m L[ C‘? 7
S faatin LAws m, @A,
1 Mot sen—tustin i Tuiford

230 Goodman Road, Suite 510
Southaven, Mississippi 38671
(601) 349-2234

P
Prepared By: -
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THIS RIDER is made this SUth day of _June , 1995, and is incorporated inio and shall be deemed (o
amend and supplement the Mortgage. Deed of Trust or Security Deed ( "Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note 1o

Union Planters National Bank
("Lender”) of the same date and covering the Property described in the Security Instrument and located ar-
7133 Windsor Drive, Horn Lake, MS 38637

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shali include in cach monthly payment,

- together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the property, and
{c) premiums for insurance required under Paragrapi. 4. In any year in which the Lender must pay a morigage
insurance premium to the Secretary of Housing and Urban Developrment ("Secretary "), or in any year in which such
premium would have been required if Lender still held the Security Instrument, each monthly payment shall also inciude
either (i) a sum for the annual mortgage insurance premium to be paid by Lender (o the Secretary, or (i} a monthly
charge instead of a morigage insurance premium if this Security Instrument is held by ihe Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly chargs by the Secretary, these items are calied
"Escrow ltems”, and the sums paid to Lender arc called "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow Iiems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setilement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permisted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be based on the amounts due for
the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by REfPA, Lender shall deal
with the excess funds as required by RESPA. Jf the amounts of funds held by Lender ar any 1.:ae are not sufficient to
pay Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instalkment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptlv refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

All other terms and conditions of the Security Instrument remain in full force and effect,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Rider.

s

L >
3 ,‘ -= ~ , 4 f’// /\‘L‘J I/J
W &U //(_j’&-a, ( gy LW‘L//
Borrower f i Borrower
WILLIE JEAK PAILLIPS

Borrower Borrower



